NOTES TO EDITORS

Old Mutual plc 

Old Mutual plc is an international financial services company based in London, with expanding operations in life assurance, asset management, banking and general insurance. Old Mutual is listed on the London Stock Exchange with a market capitalisation of over £5 billion. It is also listed on the Johannesburg, Namibian, Malawi and Zimbabwe stock exchanges. The company operates the largest life assurance business in Southern Africa, through which it provides life, disability and health insurance, retirement savings and investment products to individuals and groups. Life assurance operations in India and the US have been launched this year. During 2000, Old Mutual acquired Gerrard Group and United Asset Management Corporation. The enlarged group had £166 billion of assets under management as at 30.06.01. Old Mutual owns 53.4% of Nedcor, South Africa’s highest rated bank, and 51% of the South African general insurance company, Mutual & Federal.

Old Mutual Asset Managers

Old Mutual Asset Managers is owned by Old Mutual plc and provides asset management services in the UK. It manages a range of 18 retail and 9 institutional unit trusts covering the world's largest and more established equity and bond markets, as well as many of the world's emerging stock markets.

Gerrard Investment Funds

Gerrard Investment Funds is a wholly owned subsidiary of Capel Cure Sharp (trading as Gerrard); Capel Cure Sharp (trading as Gerrard) is owned by Old Mutual plc. Gerrard Investment Funds markets a range of 18 unit trusts, including the flagship Hallmark Funds, to private investors.

