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Financial highlights- 2nd quarter 2002 &

* Revenuesfrom continuing operations 6/0
MNOK, up 4%
» Europe 258 MNOK, up 14%
» North America 323 MNOK, down 3%
» South America 89 MNOK, up 3%

* 14% revenue growth adjusted for currency
Impact
e Operating profit 91 MNOK, down 19%
— ~(18) MNOK currency impact during 2Q02
 Pre-tax profit 110, down 28%

e Total assets 3,231 MNOK, down 7% from 1Q02
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(66) MNOK currency impact

on revenue
Currency impact on revenues, 2Q02 vs. 2Q01 (figures in mill.)
20Q02 salesin 20Q01 2Q02 20Q02 vs. 2Q01
Currency currency Rate | NOK | Rate | NOK deviation
USD 47,0 919 4315 820 3849 (46,6)
CAD 50 597 300 521 265 (3,5
EUR 13,6 803 1094 752 1025 (6,9)
DKK 95,2 108 1026 101 963 (6,3
SEK 399 08 352 082 327 (25
Total impact in MNOK (65,8)




Revenues by activity

(Continuing oper ations)

Europe North America South America

6m02 6mO0l 6m02 6m0l 6m02 4mO01

Sales, Lease 336 280 80 74 2 2
Service 139 131 61 62 - -
Recycl.Centers - - 113 140 101 70
Adm. & Prom. 7 8 36 42 - -
Mat. Handling - - 342 344 83 45

Total 432 419 632 662 186 117



Business activities revenue split
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Operating profit

(Continuing oper ations)
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Total assets

2,348 3,272 3,493 3,231

1999 2000 2001 20Q 2002
O Cash B Curr. assets @ L ease equipm. B Intangibles B Fixed assets



Major shareholders*

Shares Ownership

1. JP Morgan Chase Bank Clients Treaty Account 11,197,814 6.27%
2. Folketrygdfondet 10,650,000 5.97%
3. State Street Bank & Client OmnibusD. 9,604,802 5.38%
4. CDC Ixisclo Sparebanken NOR 5,790,000 3.24%
5. ABN Amro Bank - Danish Clients 4,090,150 2.29%
6. Euroclear Bank SA. 3,629,116 2.03%
7. J.P. Morgan Bank Lux S/A Carnegie sFCP’s 3,509,200 1.97%
8. Storebrand Livsforsikring P980, Aks efondet 3,269,900 1.83%
0. Deutsche Bank AG Kundendepot 3,135,821 1.76%
10. Danske Bank A/S 3887 Operations Sec. 3,031,620 1.70%
TOTAL 57,908,423 32.44%

Other shareholders 120,578,136 67.56%

Total (10,977 shareholders) 178,486,559 100.00%

Total foreign ownership 60.15%

* Register ed 28.06.2002



Shares & shareholders*

Number of

Country Shares Ownership shareholders

1. Norway 71,122,460 39.84 10,124
2. Great Britain 21,093,084 11.81 70
3. USA 20,656,174 11.57 188
4. Luxembourg 13,856,035 1.76 58
5. Denmark 13,655,432 7.65 Y4
6. France 7,436,631 4.16 20
7. Sweden 5,538,157 3.10 100
8. Belgium 5,483,759 3.07 19
9. Switzerland 4,712,440 2.64 18
10. Germany 4,650,632 2.60 81
TOTAL 168,204,804 94.20 10,977

* Registered 28.06.2002
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BU Europe - Highlights

« Revenue 482 MNOK, up 15%

— Key growth drivers. Denmark, Sweden and
Austria

» Solid base business performance on margins
and profitability



BU Europe - Sales by market

Growth

in local
Figures in MNOK 6m02 6mO0l  currency
Norway 31 45  (45%)
Sweden 72 63 33%
Finland 42 41  16%
Denmark 153 29  458%
The Netherlands 35 88  (59%)
Germany 91 91 13%
Austria 27 22  37%
Switzerland 18 21 -
Belgium 10 17 -
Others 3 2 -

Total BU Europe 482 419



BU Europe - Highlights

* Deposit in Germany on non-refillable containers
for beer, mineral water and carbonated drinksto
be implemented as of 1 January 2003

— Refillable statistics for 1998 confirmation period
announced



Highlights - Ger many

e On 27 Junethe Congtitutional Court in Karlsruhe
regected industry’splea to stop deposit on non-
refillable containers

e On 2 July MoE published refillable statistics

— Deposit to be implemented as of 1 January 2003 on beer, miner al
water and soft drinks

* Deposit infrastructure and system specification
discussions key to successful deposit implementation
In Germany

— TOMRA isfacilitating blue print for deposit mode

« TOMRA tomaintain & gradually increase capacity
related to Germany



German refillable statistics

‘V

Drink 1991 1997 1997 1998 1998
category Confirmation Confirmation
Period Reriod
Total 7169 | 71.33 | 68.29 0.13| 63.81
Mineral water | 9133 | 88.31 | 84.66 |8744 7846
Carbonated | 7372 | 77.76 | 7450 -|77.02| 6476 |
soft drinks
Beer 82.16 | 77.88 | 7451 |[76.14| 7234
(I;an;(carb- soft | 3456 | 36.81 | 3443 |3566| 33.18
NNKsS
Wine 2863 | 2810 | 2690 |26.20| 26.09
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Deposit system alter natives

 Manual handling
« Semi-manual handling: hand-held scanners

« RVM based, fully automated & integrated
system

—Recognition of deposit containers
—Cancellation & compaction of containers
—Reconciliation of cash flow & material flow
—Built-in security measures
—Integration towar ds back-end logistics
—Cost / payback



£

"Theldeal” Deposit M odel

e Open, standardized and national system

e Central organization with all
stakeholdersto
—establisn standards & monitor compliance
—define security standards
—perform clearinghouse services
—negotiate contracts with service providers
—administrate fees and payments

 Minimize system costs



Deposit model for non-refillable

Other raw > : X%
materials T l
¢ o § ‘/(Depost)Y%+A X oA
Other B (<D_eposit)X%+A__\P - L7
. - s tm——— \ 0
applications R%T - Clearlng house . Y/o/ X%
r h1 - \N 7
e : :
" ho | (Pant)R%+H
/ I
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+—
| 4
(Deposit)R% & .+ [peposityioos ~ ~ ~ > Cashflow
—» Material flow
A: Adm. fee (fixed per unit) R%  Returnrate
H: Handling fee Retail store X%  Percentage Import
h1: Handling fee Depot Y%  Percentage National Production
h2: Handling fee Pick up depot (X% +Y%=100%)

S Scrap value
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BU Europe - Highlights

» 428% revenueincrease in Denmark based on
Installation for deposit start-up



Highlights - Denmark £

e Deposit system start-up pushed back to 24
august 2002

e ~1,000 machinesinstalled / upgraded
during 2Q02

 Ordershandled directly between TOMRA
and retailers, final DRS approval expected
snortly

e Continued high activity level expected
during 2H02
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BU North America

. rl

. Deposit market
unserved
Mon-deposit market




BU North America - Highlights

 Revenuesof 632 MNOK (-5%)
— + 1% measured in USD



BU North America - Sales by market

(Continuing oper ations)

Figuresin MNOK 6m02 6mO0l

New York 215 232
Connecticut 37 40
M assachusetts 55 54
Michigan 110 119
California 165 170
Canada 47 44
Others 3 3

Total BU North America 632 662



BU North America - Highlights

e California performance better than planned



California status

e Operating profit in 2002 equal to 2.9 MNOK vs.
forecasted profit of 0.4 MNOK
» 3% higher LME pricethan assumed in plan
» 6% Increasein recycling center volumesin 1H02

> Lower commercial volumes

« TOMRA anticipatesimproved profitability in
California during 3Q02

« DoC initiatives continue as planned



California financials

3Q01 4Q01 1Q02 2Q02 2Q02

(in NOK mill.) Actual Actual Actual| Projections Actual
- CZ oper ations 56,0 46,0 53,3 53,2 59,8
- Commercial 45,0 34,0 30,6 37,3 21,3
Total revenues 101,0 80,0 84,0 90,5 81,1
Gross Contribution 72,2 62,4 61,1 70,7 67,2
Contribution margin 71,5% 78,0% 72,7% 78,1 % 82,9 %
Pr ocessing cost 10,3 9,7 6,3 85 7,1
Transpor tation cost 14,8 19,5 11,7 12,7 124
Callection cost 31,9 3A,2 31,1 28,5 21,7
Total direct cost 57,0 63,4 49,1 49,7 47,2
G& A 24,8 31,1 21,0 20,6 17,1
- Depr eciation 7,1 71 0,0 0,0 0,0
Oper ating pr ofit/(loss) (9,6) (321 (91 0,4 2,9




BU North America- Highlights

o Successful roll-out of TOMRA 83 HCp

» ~100 installations during 2Q02
» Additional 400+ during 2H02

Agreement with QSDA signed in April
— Stronger growth anticipated during 2H02 in Canada

Roll-out of two Walmart rePlanet test sitesin
June



Walmart status okl




BU South America




BU South America - Highlights

 Revenuesof 186 MNOK, up 69 MNOK

e TomralLatasa(TL) acquired Imco
Recycling Inc’s collection centersin
Brazil

e rePlanet / RVM concepts being
discussed with leading retailers



| mco transaction

« Tomra Latasarecently acquired 10 collection
centersfrom Imco

— TL now owns and oper ates 15 centers

e |ncreased market sharefrom ~25% to ~37/%
— Expanded geographic market presence

e Processing partnership agreement with Imco
e 40-50 MNOK impact on revenue in 2H02



TOMRA

Helping the world recycle



